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Public Board Meeting
April 21, 2015 – 8:15 p.m.


Open Session:

1.	Determination of Quorum

2.	Approval of contract for financial underwriting services

3.	Adjourn

Minutes

Open Session:
Public Meeting start time 8:15 pm
Public meeting end time 8:27 pm

1. Determination of Quorum
Yes, we have a quorum. In attendance Cynthia Shumway, Steve Whitehouse, Gary King, Todd Moulton and Sydney Jacques

2. Approval of contract for financial underwriting services

[bookmark: _GoBack]We have been in search of underwriting and financial adviser services in order to get an early redemption of our current charter school bond. Steve and Todd met with the approved financial advisors for the state who have submitted proposals. After evaluating their responses they felt that we should offer the contract to Baird represented by Jim Blandford.

Baird initially came in with a 1.4% fee. They let Joel Wright, our attorney, know that they would be willing to go down to a 1.2% fee because they are not including financial advisor services. That would be an additional fee. The other company had a 1.25% fee plus the underwriting/financial advisor services fee. The distinguishing difference was that the other company had not done an analysis of our bond and did not have a specific proposal in place as to how they were going to do the redemption of the bond. Baird had a very specific plan in place. The other company was vague during questioning and Baird was very concise. Jim also came highly recommended. The work they will do will determine whether or not we will get a good value for our money. They offered a well-defined proposal. 

Steve motioned that we award the contract to Baird, represented by Jim Blandford, for the negotiation and early redemption of our outstanding bond. Todd seconded. Voting to approve was unanimous.

Steve motioned to have the board authorize him to execute the contract. Syd seconded. Voting to approve was unanimous.

3. Adjourn
Steve motioned to adjourn. Voting to approve was unanimous.
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